ARUN KISHORE & CO.
_ Charersed Accountants

D-25, Lajpat Magar-!l, New Delhi -i10024
Tetefax : 20834278, 29839014 '

LIMITED REVIEW REPORT.

The Bnard. of Directors
MVL Industries Limited.

1)

2)

3)

Noew Delhl.

We have reviewed the accompanying statement of unaudited financial results
of MVL industrfies Limited {the company) for the quarter ended 31 Dac’
2012, except for the disclosures regarding 'Public Shareholding' and
‘Promoter and Promoter Group Shareh_o:ding* which have been traced from
disclosures made by the management and have not been audlted by us. This
statement is the responsibility of the Comipany’s Management and has been
approved by the Board of Directors in their meeting held on 13" F'»zehrrl.ualrj,r
2013. Qur responsibiity is to issue a report on these financiai statements
based on our fimited. review. -

We conducted our review in accordance with the Standard on Review of
Interim Financial Information perfonmed by the Independent Auditor of the
Entity (SRE 2410}, issued by the Institute of Charterad Accountants of India.
This standard requites that we pian and perform the review to obtain
moderate assurance as to whether the financial statemenis are free of
material misstatemant. '

A review is limited primarily to inquiries of company personnel and anaiytical
procedures applied to financial data and thus provide fess assurance than an
audit. We have not performed an audit and accordingly, we do not express an

audii opinion,
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4} in view of cash joss of Rs. 89.48 crores during last year ending 30.06.2012
and cash loss Rs. _a?.?a crores incurred during the six month ending
31.12_.2{1'_12, the company's nethwa'rth has. beean eroded.. Turnover has
drastically dropped. Non moving and rejected stocks and debts considered
doubfful of recovery are not fully provided for, the company's request for
review is pending with the lending institutions. Under such circumstances,
there appears to be ah uncertainty on the company’s ability o continue as a
going concern, unless additional capital is inducted with continued support
from the lending instiiutions. | |

5}"_ Based on our review as above, subject to Note No.4 above nothing 'h.as come
to our attention that causes us to bejieve that the accompanying statemen{ of
unaudited financial resuits prepared in accordance with applicable accounting
standards and other recognized accounting practices and policles has not
disciosed the information required to be disclosed in terms of Ciause 41 of the

. Listing Agreemeﬁt including the manner in which it ié to be disclosed, or that it
contains any matériai migstalement.
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